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This presentation includes and is based, inter alia, on forward-looking

information and statements that are subject to risks and uncertainties. All

statements within, other than statements of historical fact, are to be

considered forward looking. Such forward-looking information and

statements are based on current expectations, estimates and projections

about global and regional economic conditions as well as industries that

are major markets for Panoro Minerals Ltd. There can be no assurances

that such statements will prove accurate and, therefore, readers are

advised to rely on their own evaluation of such uncertainties. Further, to

the best of managementôsknowledge the information throughout the

presentation is revised and up to date.

Forward Looking Statements
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Investment Highlights

ÅAdvancing several Key Projects in a well established and prospective mineral 
exploration region in Peru

ï Recent M/Aôs involving Teck, Hudbay and First Quantum of Copper projects

ÅCotabambas Copper Gold Project 

ï Inferred resource of 90 Mt @ 0.77% Cu and 0.42 g/t Au @0.40% Cu cutoff

Å1.5B lbs Cu and 1.2M oz Au

ï Commenced 24,200m drill program November 2010

ÅAntilla Copper/Molybdenum Project

ï Inferred resource of 154 Mt @ 0.47% Cu and 0.009% Mo @ 0.25% Cu cutoff

Å1.6 B lbs Cu and 30 M lbs Mo

ï Planning step out drilling and scoping studies

ÅKusiorcco Project is a large porphyry intrusive system in close proximity to 
other significant mines

Å$7.3 M cash to advance key projects

Å$4.5 M in the money warrants expiring April-May 2012
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Capital Structure and Share Performance

Tickers TSX-V:PML

Lima:PML

Frankfurt:PZM

Share Price

52 Week Low-High

$0.62

$0.21 ï$0.81

Shares Issued

Fully Diluted Issued

138.1 million

164.6 million

Market Capitalization $85.6 million

Fully Diluted Working 

Capital

$17.3 million

Capital Structure Share Performance
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Management and Directors

Management
ÅLuquman Shaheen, P.Eng., M.B.A ƅ President, CEO, Director

ï 21 years experience in Mining Sector, 16 years experience in Peru and Latin America

ÅDavid W. Huber, C.A.  ƅ CFO

ï 13 years professional accounting experience, 6 years as CFO, Corporate Secretary

ÅChristian Pilon ƅ Executive Director Peru, Director

ï Over 30 years of experience in applied geophysics and mining sector, resident in Peru

ÅYves Barsimantov ƅ Vice President, Operations & Peru General Manager

ï 14 years management experience with Peruvian banking, fishing and mining sectors

Å Luis Vela ƅ Exploration Manager

ï 20 years exploration experience in Peru

Directors
ÅBill Boden ƅ Chairman

ï Former Chairman of First Coal Corporation

ÅRichard Mundie ƅ Director

ï Director of Taseko, former advisor to President Teck, M&A in Peru, representative in China

ÅJaime Quijandr²a Salm·nƅ Director

ï Minister of Energy and Mines and Minister of Economy and Finance of Peru 2001 to 2004

ÅChristiaan Staargaard, P.Geo. ƅ Director

ï President and CEO of Lithic Resources Ltd

ÅLorne Torjhelm ƅ Director

ï President RNJ Ventures
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Focus on Peru

Å100% focus on Peru

ï 14 projects in a mining friendly nation

ÅCotabambas Project (100% Owned)

ï 90 Mt @ 0.77% Cu & 0.42 g/t Au

ÅNI 43-101 Inferred Resource

ï exploration commenced Nov 2010

ÅAntilla Project (100% Owned)

ï 154 Mt @ 0.47% Cu and 0.009% Mo

ÅNI 43-101 Inferred Resource

ï resolving termination of JV

ï ready for resource update and scoping 
studies

ÅKusiorcco Project (100% Owned)

ï 4 km2 porphyry intrusive
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District Potential

Prolific Copper Region of Peru

Å Xstrata, Las Bambas

ï1.1Bt @ 0.77% Cu

ï$4.2 B development approved

Å Xstrata, Antapaccay

ï$1.5 B development approved

Å Grupo Mexico

ïLos Chancas, 250 Mt, 1% Cu

Å First Quantum Minerals

ïHaquira Project, 8.5 B lb Cu

ïAcquired Oct 2010

ï5 ¢/lb Cueq

Å Hudbay Minerals

ïConstancia,412 MT@.44% Cu

ïAcquired Mar 2011

ï10 ¢/lb Cueq
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Cotabambas Project ïOverview 

ÅAdvanced stage copper-gold exploration project

Å11 exploration concessions covering 9,900 hectares

ÅTwo Copper-gold porphyry deposits

ï Ccalla Deposit, main deposit

ï Azulccaca Deposit

ÅEach deposit sits along trend of over 1.5 km length

ÅTwo other porphyry targets

ï Guaccle and Huaclle

ï Within 1-4 km radius of deposits

ÅExploration program commenced November 2010

ï 24,400 m program to double the size of resource

ï Drilling is confirming extension of Ccalla Deposit

Ålaterally to southeast

Åvertically to additional 200 m

ï Geophysics identifying potential for greater extension

ÅCcalla Deposit to northeast and southwest

ÅAzulccaca Deposit to Northeast
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ÅExploration commenced in Nov ô10

Å5 drillholes, 2800 m to May ô11

ï 200 m vertical extension

ï Open to SW 

ÅProject scale IP and Magnetic 

geophysical surveys to Oct ô11

ï Large potential identified

ÅAdditional 11 drillholes, 6000 m to 

Nov ô11

ï Continuity to SW and infill

Å14,600 m drilling to complete 

program

ï Expanding Ccalla

ï Expanding Azulccaca 

Å4 to 6 months to complete 

Ccalla Deposit Resource Estimate & Expansion

Cut-off Grade

(%Cu)

Resource

(Mt)

Cu

(%)

Au
(g/t)

0.40 90 0.77 0.42

Inferred Resource Estimate

Map of Ccalla Deposit

Source: March 2007 NI 43-101 Technical Report prepared by SRK Consulting
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Cotabambas Project ïInfill Potential

Stepout Drillholes

Åopen at depth & laterally

ÅCB-25 terminated in mineralization

with Cu > 0.80 %

ï Not included in current resource 

estimate

ÅCB 36, 37, 38, 40, 41, 45 defining 

continuity to SW

Section 12E DH and Block ModelSection 11E DH and Block Model

Infill Drillholes

ÅIncrease resource by filling gaps in block 

model

ÅBetter continuity of high grade zones

ÅPotential to upgrade portion of resource to 

indicated classification
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Confirming Continuity at Depth

SECTION 10E
WITH NEW INTERCEPTS

SECTION 11 E
FROM CURRENT MODEL

CB-36, 37, 38, 40, 41, 45 confirming 200 m vertical extension

of mineralization and confirms intercept of CB-25

600 m depth
400 m depth
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ÅHigh chargeability anomalies 

identifying :

Å pyrite halo around Ccalla 

Porphyry deposit

Å lateral expansion potential 

of Ccalla deposit

Å Target area for +/- 200 Mt

Å Low chargeability anomalies 

identifying :

Å NE-SW trend of Ccalla 

deposit

Å Correspond to areas of high 

magnetic response 

indicative of magnetite

Å Five Areas of potential for 

expansion beyond 200 Mt

Å Areas 1, 2, 3, 4 & 5

Significant Expansion Potential
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Cochapata

Porphyry
Ccalla

Deposit Azulccaca

Deposit

Huaclle

Porphyry

??

?

?

Potential for Clustered Porphyrys near Ccalla
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Cotabambas Project ïWork Plan and Budget

Å24,400 m, 39 Drill Hole Program

ïstep out and infill drilling

ïprimarily at Ccalla deposit

ï4 drill rigs for 6.5 months

ï$9.9 million budget

ÅGeophysical Survey Program

ïexpand magnetic survey

ïcomplete induced 

polarization survey

ï$0.2 million budget

ÅPreliminary Metallurgical 

Testing

ï$0.1 million budget

ÅResource Estimate Update

ïNI 43-101 compliant

ïtarget 100% increase of 

inferred resource

Å 4 billion lb Cueq

ï$0.1 million budget

ÅTotal Budget $10.3 million
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Antilla Project ïResource Estimate

ÅCompleted 67 drill holes 15,332m
ï 48 drill holes from Panoroôs 2008 drilling program

ï 19 drill holes from CDLM drilling programs

Å2010 Infill Program, 9 drill holes, 2,243m

ÅDefined mineralized zones into:
ï Leached-Oxide Zone

ï Supergene Sulfide Zone

ï Primary Sulfide Zone

ÅResource derived mainly from the Supergene Sulfide Zone

Scenario Resource Grade Waste
Strip 
Ratio Years

(Mt) Cu% Mo% (Mt) (W/O)

Life of Mine Pit 154.4 0.47 0.009 388.7 2.5 21.4

High-Grade Pit 70.5 0.56 0.011 105.9 1.5 9.8

Starter Pit 15.0 0.72 0.017 13.2 0.9 2.1

Antilla East Block Inferred Resource Estimate

Source: August 2009 NI 43-101 Technical Report prepared by AMEC Americas Ltd.
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Antilla Project ïOverview 

ÅAdvanced stage copper-molybdenum exploration project

ÅLocated 140 km southwest of the City of Cusco, Southern Peru

Å12 mineral concessions covering 7,500 hectares

ÅInferred resource estimate of 154.4 million tonnes at an average grade of 

0.47% cu and 0.009% Mo

ï Current resource only on the East Block

ï Includes a higher grade zone of 70.4 million tonnes at an average grade of 

0.56% cu and 0.011% Mo

ÅAt a nominal 20,000 tonnes per day open pit operation, the East Block 

would have a 21 year mine life with a stripping ratio of 2.5

ï Potential starter pit with 15 million tonnes at an average grade of 0.72% cu 

and 0.017% Mo

Å2 year operation at 20,000 tonnes per day

Å0.9 strip ratio

ÅPotential to generate over $100 million/year in cash flow at US$2.25/lb 

copper

ÅArbitration Process underway to confirm termination of JV
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Antilla Project ïConceptual Site Layout

Å15 km access road from 

Provincial road to site

ÅWater supply from local 

water coarse

ÅMill and Plantsite locations 

identified

ÅTailings and Wasterock area 

locations identified

ÅInfrastructure isolated from 

village of Antilla

Å West Block potential to 

increase resource and life 

of mine and/or throughput

Site Plan Map
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Antilla Project ïEast Block Sections

ÅMineralization at surface at downhill side

Å150 m typical depth to bottom of mineralization

ÅPotential to increase grade of high grade zone with infill drilling

ÅMineralization open at uphill side, north, and to the east

Section 0 Section 300W

Starter Pit Zone

Thinning

Leached/Oxide Zone
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Antilla Project ïInfrastructure 

ÅExcellent access to infrastructure including 220 kV power line, water, port 

and highways

ÅInfrastructure upgrade projects include highway and port upgrades

ÅDevelopment of Las Bambas project will also drive infrastructure 

development

Map of Key Project Infrastructure
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Kusiorcco Project - Overview

ÅLarge mineralized dioritic porphyry 

intrusive

ï 4 km2 area, 70% within Panoro 

mineral claims

ÅPresence of quartz-sericite alteration, 

leached cap and quartz stockworks

ÅCoherent chargeability and resistivity 

anomaly over the porphyry intrusive 

complex

ÅPotential for higher grade Cu skarn 

mineralization along contact with 

limestone

ÅPhase I drilling to include

ï 2 holes each targetting porphyry 

& skarn

ÅPotential for Enriched Zone

ÅLocated 6 km north of Hudbay Mineralô 

Constancia project

ï Acquired March 2011, $520M
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Kusiorcco Project ïExploration Program 

ÅSurface samples grades, in skarn Cu > 0.5%, in porphyry Cu > 0.20%

ÅVale optioned ground to the North and West of Panoro

ï Exploration underway

ÅPhase I drilling program, 4 holes of total 2,000 m
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1.0 km

Cu 0.21%

Au 0.11 g/t
Cu 0.13%

Au 0.03 g/t

Cu 0.52%

Au 0.066 g/t

Cu 0.20%

Au 0.085 g/t

Cu 0.20%

Au 0.13 g/t

Cu 0.18%

Au 0.009 g/t

Cu 0.15%

Au 0.12 g/t

Cu 0.11%

Au 0.005 g/t

Cu 0.55%

Au 0.054 g/t

Monte Rojo ï

Optioned by 

Vale

Corp.

Aceros


